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Disclaimer

Investment opportunities described herein are not suitable for all investors, and this document is in no way meant to solicitany action from any particular investor or institution. This information is being provided 
for general informational purposes only and is meant solely for accredited investors as defined in Regulation D under the Securities Act of 1933, as amended. Information on private placements is not generally 
available to the public and investments in such private placements are available only to accredited investors. Accordingly, no investment will be accepted before appropriate qualification of a prospective 
investor, its receipt of the applicable disclosure documents (including, without limitation, the Private Offering Memorandum)and its completion of the relevant purchase documents. Investments 
inprivateplacements are speculative and involve a high degree of risk, including liquidity and volatility risk, and should only be considered as long-term investments. There is no assurance that such an 
investment will be successful. Past performance is no guarantee of future results. Accordingly, an investor must be prepared to withstand the possibility of a total loss of its investment.

The information contained herein is provided in good faith,byPaulson Investment Company, LLC. ("Paulson") and without any express or implied warranty of accuracy or completeness and should not be relied 
upon as such. Although reasonable care has been taken to ensure that the facts stated in this document are accurate and that theopinions expressed are fair and reasonable, no reliance can be placed on 
such information or on its completeness. No representation or warranty, expressed or implied, is given as to the accuracy of theinformation, opinions, or financial projections as may be contained in this 
document, and under no circumstances may such information, opinions and projections be relied upon as any guarantee as to futureperformance or results. As part of its own due diligence, each prospective 
investor is encouraged to obtain separate and independent verification of the information, opinions, and financial projections contained herein.

The material included with this document does not consider the specific investment objectives, financial situation, or needs of a specific recipient. This document may not be construed as either a 
recommendation or an offer to buy or sell securities, nor does it constitute a recommendation or an offer to buy or sell securities. Further, such material is insufficient to form the basis of an investment decision, 
should not be used by the recipient for that purpose, does not constitute nor should it be construed as research, investment advice or an invitation to conduct any investment business.
Any investment decision should be made only pursuant to the applicable disclosure material, including the Private 
Offering Memorandum.

By accepting this document, the recipient agrees to keep the information contained herein or sent herewith or made available in connection with further inquiries, confidential. It is a condition of the issuance of 
this document that any such information will not be reproduced, copied or circulated to any third party without the express prior consent ofPaulson. Many inherent, actual, or potential conflicts of interest may 
exist, including with respect to the payment and receipt of fees from relevant companies or industries referenced herein.



Paulson Investment Company is a leading national boutique 

investment bank focused on the small to mid-cap markets. For over 

40 years our clients have benefited from our capital markets 

capabilities and our commitment to helping them achieve their 

strategic and financial objectives. We've built our firm on long-term 

relationships and enduring values, establishing a national reputation 

for vision, integrity and innovation.



About Us

Founded in 1970 in Portland, Oregon, Paulson Investment Company has earned national distinction as a 

premier boutique investment bank. Focusing on the small to mid-cap markets, we participated in 175 public 

and private offerings while raising over $1.2 billion in financings. 

In the past, we offered a full range of financial products and services to our clients. Recently, to better serve 

our clients, we reorganized and concentrated our efforts on limited access private equity offerings. We 

assess all prospective opportunities utilizing our management team's combined 100+ years of experience.

Paulson has chosen RBC Correspondent Services, a division of RBC Capital Markets, LLC, as our clearing 

firm. RBC has worked with independent broker-dealers since 1979, offering comprehensive clearing, custody 

and execution services. We have found that their range of services, dedicated support and extensive 

experience allow us to provide the best experience possible to our clients.

When considering us, please evaluate us by our depth of experience, our diligence, and unwavering 

commitment to the future.



A powerful combination of talent, 

experience and products delivered 

with a firm wide commitment to 

customer service.

Secondary Offerings

PIPES

Initial Public Offerings

Private Placements

Alternative Investments

Bridge Financing



Why Paulson?

Access to Opportunities



Individual Investors Lose Access to New 

Growth Opportunities

Sarbanes/Oxley
Sharp increase in the cost of 

being public

Bank Consolidation
Boutiques exit. Mega banks 

require BIG DEALS to support 

costly infrastructure (Prefer M&A)

Decimalization
Margins fall; trading firms exit; 

micro-caps cannot attract interest

Global Competition
Intense competition; more difficult 

for companies to óprove 

themselvesô to Wall Street

Typical HNW Investor is óShut Outô of New Opportunities 

Fewer IPOs
More Private 

Funding
(VC/PE)



Small Firm IPOs (Sales < $50 million)

IPOs are DownéParticularly Smaller IPOS

Sources: JMP Securities, Dealogic, Capital Markets Advisory Partners, Grant Thornton. SEC Report ñRebuilding the IPO On-Ramp: Putting 

Emerging Companies and the Job Market Back on the Road to Growthò



Executive Management

Our firm's executive management team is composed of seasoned professionals with proven expertise and 

long-standing industry relationships. Each member has a successful history of owning and operating 

investment banks as well as holding key positions at firms such as Lehman Brothers and Black & Co.

With over 100 years of combined industry experience, particularly in private equity, our executive 

management team has performed due diligence on thousands of companies. Additionally, each individual has 

a network of experts who can be called upon to assist in their research of potential investments.

We encourage you to get to know our executive management team to give you a confident foundation to 

begin our relationship.



Starla Goff brings 20 years of experience in strategically advising 

public, private and governmental entities. Prior to joining Paulson, 

Starla was a shareholder at the Portland office of Smith Freed and 

Eberhard, PC. During her time there, she co-chaired the Employment 

and Business Litigation Practice Group in Portland, Oregon and 

Seattle, Washington. Her success was noticed by external sources 

which lead to her receiving acknowledgments such as Portland 

Business Journals 'Top 40 Under 40'.

Starla assumed her current position after co-leading an outside 

syndicate of investors and industry professionals in the recapitalization 

and reorganization of Paulson Investment Company, Inc.

Starla Goff
Chief Executive Officer | Chief Operations Officer

Chris Clark is a consummate financial professional and entrepreneur 

whose noteworthy career spans over 25 years. His track record is one 

of serial commercial and professional success, with him currently 

serving as our Chairman of the Board.

Beginning his career in 1988, Chris held various positions within the 

brokerage industry leading to the title of Senior Managing Director at 

both Black & Company and Lehman Brothers. Chris co-founded a 

regional broker/dealer which, between 1994 and 2010, under his 

management, never reported an unprofitable quarter after the start-up 

year. At the time of divestiture, the firm was one of the largest 

broker/dealers in the Northwest. During approximately the same time, 

he additionally co-founded and operated both a second broker/dealer 

and a fund family, which managed over half a billion in assets.

Chris assumed his current position after co-leading an outside 

syndicate of investors and industry professionals in the recapitalization 

and reorganization of Paulson Investment Company, Inc.

Chris Clark
Chairman of the Board



Joining Paulson as a Managing Partner, Robert Setteducati adds more 

than 28 years of industry experience to the Executive Management 

Team. Long before he came aboard at Paulson, Robert served in 

various capacities at several Broker/Dealers while raising capital for 

small to medium sized companies.

During his tenure in the industry, Robert has held roles ranging from 

Executive VP of Sales to Senior Managing Director of Business 

Development at such firms as National Securities, Fordham Financial 

Management and Advanced Equities.

Robert assumed his current position after co-leading an outside 

syndicate of investors and industry professionals in the recapitalization 

and reorganization of Paulson Investment Company, Inc.

Robert Setteducati
Managing Partner | Director of Business Development

Thomas Parigian brings over 25 years of experience to Paulson's 

Executive Management Team as a Managing Partner. During 20 of 

those years, he specialized in investment banking and sales.

Prior to joining Paulson, he worked with several investment banks 

where he sourced, structured and raised well over $100 million in direct 

and indirect financing for small to medium sized companies. Though a 

generalist, Thomas has an affinity for the life science sector and has 

directly raised over $750 million in capital for pharmaceutical company 

transactions through institutions.

Thomas assumed his current position after co-leading an outside 

syndicate of investors and industry professionals in the recapitalization 

and reorganization of Paulson Investment Company, Inc.

Thomas Parigian
Managing Partner | Director of Corporate Finance



Tanya Urbach is a former litigator with an emphasis in the financial 

industry. During her career, she has defended broker/dealers, 

investment advisors, registered representatives and other securities 

professionals in a variety of civil disputes and regulatory inquiries. She 

has also represented financial institutions, manufacturers and retailers.

Tanya previously served as the Deputy Commissioner of Securities for 

the State of Vermont and on the board of directors and broker/dealer 

section of the North American Securities Administration Association. 

She has extensive experience both defending and investigating 

suitability and other point of sale violations relating to mutual funds, 

variable annuities, equity-indexed annuities, 529 plans, tenancy-in-

common interests, auction rate securities, equities and bonds. Tanya 

additionally is an adjunct professor at Lewis and Clark Law School, 

where she teaches securities regulation.

Tanya Urbach
Executive Vice President | Head of Legal



Key Executives

Our Key Executives Team is comprised of successful and intelligent professionals that have years of 

experience in the industry. Together, their experience comprehensively covers the broad spectrum of skills 

required to succeed.

Below are the individuals who work tirelessly to ensure that our company's vision is executed. Ranging from 

compliance to sales, our Key Managers focus on continually pushing forward and delivering the best service 

possible to our clients.

Basil Christakos
Chief Compliance Officer

Alex Winks
Chief Financial Officer

Don Wojnowski
Senior Managing Director | National Sales Manager

James Terwilliger
Senior Managing Director | Healthcare Strategies



Investment Banking

Since its inception, Paulson has been involved in investment banking and has earned its distinction 

as a premier boutique investment bank in the small to mid-cap market. Paulson's recent expansion of 

its investment banking services is in response to market demands for experienced investment banks. 

This is following the dramatic shift in the capital markets and financial services industry. 

Since the mid-1990s, nearly 50 regional investment banksðincluding Alex Brown, Montgomery 

Securities, Hambrecht & Quist and Robertson Stephensðhave been acquired by major financial 

institutions. Such industry consolidation has pressured a new breed of bulge-bracket investment 

banks to compete for large market-capitalization clients. This has greatly reduced Wall Streetôs focus 

on the middle market. Through the consolidation of the market, Paulson has maintained its 

independence and growth-oriented, entrepreneurial focus dedicated to serving the needs of small 

and mid-sized companies and the individuals and institutions that invest in them.



Investment Banking Team

We view a successful team as one that consists of tenacious individuals who think strategically, act boldly, 

and doggedly challenge old assumptions with fresh ideas.

With the support of our dynamic Executive Management and Key Executives Team, our Investment Banking 

Team is a powerful combination of talent, experience and synergy that has a firm wide commitment to 

customer service. They propel new visions forward with a keen sense of direction and purpose, having 

access to the resources, experience and conviction to go there with confidence.

Lorraine Maxfield
Senior Vice President | Corporate Finance

Carrie Snyder
Vice President | Corporate Finance

Mark Finckle
Head of Investment Banking

Jeffrey Morfit
Investment Banker



Electrocore

Placement Agent

May 2017

$7,884,529.78

New Jersey Mining Company

Placement Agent

February 2017

$390,000

Recent Transactions



Innovative Industrial Properties

Selling Group Member

December 2016

$5,824,380

Cresilon

Sole Placement Agent

November 2016

$1,625,000

AntriaBio

Sole Placement Agent

October 2016

$10,336,521

Zivo Bioscience

Placement Agent

October 2016

$1,250,000

Transactions

DermTech, Inc

Sole Placement Agent

August 2016

$7,311,467

ZapGo

Sub Placement Agent

July 2016

$6,698,000

Pulse Biosciences

Selling Group Member

May 2016

$1,345,000


